L #TH I BRIENFAR
FREY HF 135

(2023 £)
Sf6F2H 148

- r 2 BB B HP ~— Ehte
HEBE T WIWE OU% BIE-F | &

FRIE SR T £ FR<
~ VUCA BRTRLERAH ~
HERIHE LA SEDERICL > T, MISETIE, S5 ES< DB < BEAE

EREBERINTVET, HKINABRIS, SEYBREVHELETS b1 —
ZILE<KBEIRYERESLHIBMYBLETET,

'VUCA (7'—#4)) tWIHIEENHY £,
FRATEORBIATH Y . kD FRIHEEL K
B, *tRT2ETY., TRIIEERAZEL L UHED . PV
ATOR LS TTh, BB, MBI S gﬂgf’g'ﬁﬂ;y(ﬂ(;ﬁ%)
LZRMBREECERER TV I ILRMToHE S, HE O
O+ 74 ILREADHSHEN S, EVIXRAZBL L THLEPNEL IR >TETTW
5£9TY,

TFRAIREE, ¥\ ) Zrid, Whid, TBENDZ LHREZDH6YEEYEL LD
SIIICHLEBIRTELIT, LT, v—a7il@Y IcTnEBEASFO Y IR d. ©
LAY=—a7IILBYITNRVWIEDANSL KRB VI eTHLHY FET,

23T 5, SEOMICERETVEZ L 2 AB>BEICZITIED, FAH’EET, ¥
VTR TEE0H0%EZ, REL, EITL TV AEHITAHITR L TEWIFRW
JrithkY)FEY,

SERELALMETIZ, ZLOERIBHEATICEY F Lk, TERE ICL 28D/
O, BEXCREBOBREEZ* R LAZERLH S LENTWET, T LTZTORR, s
ICE > T, FEEXKEZNDRRAFICEERDBEBOFNELF DI LR HHOLLOHRD
LN TWAETHNHEYECHKETENER T LA EN, HI7A%E > THEEEAITT
LEVWEWH 2D S, ERICEBETI LW HELEVTVWET,

VUCA B TIE, £ 13, "TIREEE (Observe) LELETSREITTWVWSEZ %
I2#2 (Orient) L. IR =2 v %28 (Decide). 178 (Act) IC#T, YW/l ¢k
4 YiIRYT TOODA (V—%) IL—7) "RUILrEbNnTWET, T LTE L FA
HELRFREDLIZ, TNHLOHEEETEZFEYHAEBICE, T2 —Yzoy—=
RLEZRZTOHIC. BoTEELZEREL, RYRY, BEEZL-> TUITEIT %8EH, %
BUHBUENHHDTII LW H L EPNTVWET,

HLE®%R SEOMETH TH5R%58-> TELHIT. BT 2, r\WHTAIE. *
NDERELBEAZDDTWEELRWHEEZFT T, 5113, BESNLEE LA LTEEKERFD
TENV =27 EEL TV SENDH S LELRLFE L,

ZRTCIE, FIAIE, BREFEMCEERITE). MEIVIEEH LY TF b —Y
DU—ERB AT L TVWETY, HICEELROK, "BEEZL->TUITHT S, L\W)
¥2Z35TY, 2OZrlE, FryfbE3Tidh, hEbARATH->THARYR I ¥
rFeEZLEY,

Volatility (X&)
Uncertainty (THEEM)

>0cC<

(B@EiH<)




VAT —=RT =L ~KS>FATPADHBH. HYHBELS X VE L~

2B 18 (K). ¥2—Ev L —XX—35%LI5IC,
FELEBEPRELAIZLTWED > 9 —X7—ILEITWE
Lo | - 2EHEIZFYREDEHVE, 3EEUEIIRY
— % LAHF Lk, ZOBFAY LTI LLEHAL» SAIE-
THEY., AX—1BLENI DD ST-RETLE, FEHI»LIETE
DREVIHHERY, RLTEIWSTLOTRETEHY THEA
TULED, FLruLtR3BREFICHAITT., TRICZDAR
—VEELATWE LT,

CHRIE. RX—BDOA R NS F—Dfth, BN A I
SEH Y L (hHEICRYFLE, - RS>F47¢L
THL DIREZDERN S THAWELEETE L, ENIFT
FT, IDPADESRZ v, BLLEHERASZZUHNT
3Lk HYHPNEHITIVWFE LT,

FETEINSEZFELEBIZE, 2O F—RT—ILEE->0FICL T 0L
DAKR=VTHBRAF—IZELATIELVWERWE T,

BBV KREITEITT ~K BB TELEAILY ~

2A 21 B (K) ICERTEDSRBBUARICEIT T, e
CRBHTLICKBHUOMBE LTVWE T, KEYAIL, W

K RBHDF - BT NT, BkAEEESHEVEVET, :
5:6FEEFOICLARNS, BEERTARE LA, BELX
IBRERZECEFELEV. YIRS LR ZEHAEZ 50ME
BEIUTTRREBEATT,

RKETIE, ZHOIENICHLBEATTES LI S>EHEZREAEVIET, BADLLLRS
MThoERD., KEYAFTITENEITHRE L HI IR BINAELATT,

ZFREE - -PTA 2K ~£&K. HYHL5TTVELE~

| B 24 B(K). 3FEABRMNFESBE Y REE PTARE2RE V< PTA 24K
2%TVE Lz, BB WP, S DREHEDERN L TERWZEE, HYDHYL D
TT¥VFELE, 3A 1B (&) KX SFEREZOVFEELE - FMPTA. PTARESH
FITWVWETONT, LALLKBBVYWELET,

<S3HAHDERFE>S sttt EETZEEHBY LT,
2| - 240 PTA. PTARS - BFEL - #52

AAi(éﬁi)
(6 FETHKDR)

. BES GlE) -
X GIRATR)  %3~54% : FEXITEEE

FE 4
N TN
1Y

HEST O 1
>d
wa

a1

= A
I~

%

N
N

B A

R Sk
pury} H>H>H

A 5

~
(JJ

ON—0100-JO1 b —
4k
R
2
e

J0 J0 J0 J0 J0 J0 J0 J0 J0
NNN —

NN mmmomm
TN NSNS SN
IRABHAS T
2w

R M

S8

T

kA3 B 25 B(A)~4 B 4 B(K)

BN EREF—LR—Y



https://www.meiji.jorne.ed.jp/

